
Previous: 6,950.5 PSEi change: -0.18%

High: 6,954.6 Best: EMP +3.69%

Low: 6,901.9 2nd best: BLOOM +2.74%

Close: 6,938.0 2nd worst: BDO -1.57%

Val. traded (mn): 3,548.6 Worst: ICT -1.59%

Tenor Change Yield Tenor Change Yield

3 months -0.0123 1.1699 5 years -0.0178 3.0209

6 months -0.0164 1.4009 7 years +0.0028 3.5051

1 year -0.0207 1.6079 10 years +0.0018 3.8980

2 years +0.0024 1.9586 20 years +0.0013 4.9591

3 years -0.0060 2.3527 30 years +0.0013 4.9598

4 years -0.0153 2.7049

Previous Close Previous Close

PHP/USD 48.481 48.645 EUR/USD 1.1935 1.1925

Tenor Change Yield Tenor Change Yield

3 months -0.0025 0.0406 5 years -0.0257 0.8958

6 months -0.0051 0.0456 10 years -0.0476 1.4765

2 years -0.0118 0.2543 30 years -0.0541 2.0946

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities were mixed amid concerns on COVID-19 related restrictions.  US Treasury yields fell and the US dollar was flat ahead of the US nonfarm payrolls 

data.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities declined on profit taking. Local fixed income yields fell amid T-bill offering. The Philippine peso weakened on money laundering concerns.

 Local fixed income yields fell as the government fully awarded Php15 billion in T-
bills. Investors placed Php53.57 million in bids making the offering over 3x 
oversubscribed. On average, yields declined 0.72 bps DoD, led by the short-end of the 
curve which fell by 1.18 bps.  

  Local equities declined amid profit taking and COVID-19 concerns. The Philippines 
logged 17 cases of the new delta coronavirus variant. No instances of community 
transmission have been observed by the Department of Health (DOH) yet. The PSEi 
finished at 6,937.96 (-0.18% DoD). 

 

 Department of Finance Undersecretary and Chief Economist Gil Beltran noted that he is optimistic 
in terms of foreign trade despite high inflation persisting throughout the year and vaccine hesitancy. 
He also mentioned that the year-to-date export value is 5.1% higher than its pre-pandemic level while 
import value is 5.2% lower. Moreover, he noted that the arrival of vaccine supplies and beginning of 
vaccination for frontliners can help sustain gains which can eventually lead to economic recovery. 
However, the data from Pantheon Macroeconomics predict upside risks to inflation in terms of oil 
prices, housing and utilities, and food meat prices. It is also mentioned that demand for vaccines will 
pose an obstacle as the Philippines has one of the highest rates of vaccine hesitancy globally.  

  Philippine National Bank (PSE Ticker: PNB) said that its Board of Directors approved and 
confirmed the establishment of a digital bank plan that is subject to regulatory and other necessary 
approvals from Bangko Sentral ng PIlipinas (BSP). PNB President and Chief Executive Officer Jose 
Arnulfo Veloso mentioned that its objectives are to serve the needs of the customers continuously 
and innovatively. In 2021, the Company has allocated Php5 billion for its capital expenditures. The 
Php3.5 billion is said to be used to bankroll the bank’s digitization initiatives, while the other Php1.5 
billion will be for general purposes including the improvement of premises. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation 
to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any 
use of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not 
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

  The Philippine peso weakened after the Financial Action Task Force (FATF) reported 
that the Philippines will be under increased monitoring to prove its effective 
implementation of anti-money laundering and counter-terrorism financing measures. 
The USD/PHP pair closed at 48.65 (+0.34% DoD).  

 US equities were mixed amid the spike in COVID-19 cases. Cyclical sectors dropped 
sharply with financials and energy declining 0.81% and 3.33%, respectively. The DJIA 
closed at 34,283.27  (-0.44% DoD) while the S&P 500 closed at 4,290.61 (+0.23% 
DoD).  
 

 Asian equities were mixed as Thailand and Malaysia announced new movement 
restrictions amid the recent spike in COVID-19 cases. The MSCI APxJ closed at 
704.02 (+0.08% DoD). 
 

 European equities fell after Portugal announced travel restrictions on unvaccinated 
arrivals from the UK. The MSCI Europe closed at 150.78 (-0.63% DoD).  
 

 US Treasury yields declined as investors positioned ahead of the end of the month 
and of the US nonfarm payrolls data release on Friday. The market also remained 
cautious over the threat of the COVID delta variant. On average, US Treasury yields 
went down by 2.45 bps DoD, with the 2Y ending at 0.25%  (-1.18 bps) and the 10Y 
ending at 1.48% (-4.76 bps).  
 

 The US dollar was flat as investors waited for the release of the US nonfarm payrolls 
report data on Friday, which may influence the path of US Fed’s monetary policy. The 
DXY closed at 91.89 (+0.04% DoD). 
 


